McDaniel College

Disclosure of Financial Interests

Since October 1, 1995, federal agencies like the Public Health Service (PHS), the National Institutes for Health (NIH), or National Science Foundation (NSF) have required institutions applying for grants to assure these agencies that principal investigators do not have financial conflicts of interest that compromise the objectivity of their research.

These agencies require that information on the financial interests of the principal investigators be provided before a funding application is submitted so that the institution can manage, reduce, or eliminate any identified conflicts of financial interest.
Federal sponsors define “Significant Financial Interest” of a principal investigator as anything of monetary value, including but not limited to salary or other payments for services (e.g., consulting fees or honoraria); equity interests (e.g., stocks, stock options, or other ownership interests); and intellectual property rights (e.g., patents, copyrights, and royalties from such rights), where such payments exceed $10,000 annually, the equity interests exceeds 5% ownership or a value of $10,000 annually (whichever is greater) at fair market value, or royal payments exceed $10,000 annually. 

Exemptions:

1. Salary, royalties, or other remuneration from McDaniel College;

2. Income from seminars, lectures, or teaching engagement sponsored by public or nonprofit entities;
3. Income from service on advisory committees or review panels for public or nonprofit entities;

4. Royalties from publications;

5. Equity interest in business enterprises if the value of such interests do not exceed $10,000 or do not represent more than a 5% ownership interest for any one enterprise when aggregated for the investigator and the investigator’s spouse, domestic partner, or dependent children.

6. Financial interests that would not reasonably be affected by the proposed project.

Please complete and submit the certification below to Gil Harootunian, Office of Academic & Government Grants (Hoover 204), before or at the time a grant application is submitted. Any change in “Significant Financial Interests” prior to or during the award period must be disclosed and this certification revised and re-submitted within 30 days.
Certification

Project Title: _________________________________________________________

Check one:

______ I herby certify that I have no “Significant Financial Interest,” as defined above, that would reasonably appear to be affected by the research associated with the attached grant proposal.

______ I have a “Significant Financial Interest,” as defined above, that would reasonably appear to be affected by the research associated with the attached grant proposal, and I have attached a sealed envelope containing the confidential disclosure. 
________________________________________________
_____________

Principal Investigator: Print Name




Date

________________________________________________

Principal Investigator: Signature

________________________________________________

Title and Department

________________________________________________
_____________

Principal Investigator: Signature




Date

________________________________________________

Principal Investigator: Signature

________________________________________________

Title and Department

________________________________________________
_____________

Principal Investigator: Signature




Date

________________________________________________

Principal Investigator: Signature

________________________________________________

Title and Department

If your application includes more than three (3) investigators, please attach additional sheets.

